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ENGLISH VERSION

Instruction:
1. All questions are compulsory

2. Figures to the right side indicate Marks.

1 Raj Limited went into voluntary liquidation on 31-3-2017. 20
The Balance Sheet of the company on that date was as under:

Liabilities Rs. Assets Rs.
Share Capital: Goodwill 3,00,000
1,80,000 Equity shares of | Land and Building | 10,80,000
Rs. 10 each, Rs. 7.50 paid Machinery 12,00,000
up 13,50,000 | Investments 4,80,000
1,20,000 Equity shares of Stocks 4,50,000
Rs. 10 each, Rs. 5 paid up | 6,00,000 | Debiors 5,28,000
12,000 10% preference Cash and bank 72,000
Shares of Rs. 100 each 12,600,000 | Profit and Loss A/c | 5,71,500
7% Debentures 4,50,000
Interest outstanding on
debentures 31,500
Mortgage loan
(Against Investment) 3,60,000
Bank Overdraft
(against stock) 3,772,000
Creditors 2,65,200
Provident fund 52,800
46,81,500 46,81,500
Assets Realized: Rs.
Land and Building  8,40,000
Machinery 7,44 ,000
Stock 3,54,000
Debtors 3,73,200

1. Creditors of the loan have sold the investiments for Rs. 4,506,000 and
the additional amount was returned to the liguidator.

2. Creditors include the following:

s Electricity expenses ouistanding Rs 12,500

e Salary of four clerks for the last four months Rs. 1,200 per month
e Rs. 4,800 to a worker for his accrued leave.
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e Municipa!l tax to be paid:

For 2015-16 Rs. 4,000

For 2016-17 Rs. 6,000

The debenture holders were paid on 31% July, 2017.

4, The liguidator is entitled to remuneration at 1% on the amount
realized on assels by him. He is also to be paid 2% on unsecured
creditors inclusive preferential creditors paid.

5. Liquidation expenses amounted to Rs. 31,368,

W2

Prepare the Liguidator’s Final statement.
OR

1 Shaym went into voluntary liquidation on 31% march 2018. The 20
Balance sheet as  on that date were:

Liabilities s, Assets Rs.

4000 10% Preference Land & Building 2,060,000
share of Rs. 100 each Plant & Machinery | 35,00,000
fully paid 4,00,000 | Stock 1,060,000
20,000 Equity share of Diebtors 2,66,000
Rs. 10 each, Rs. 8 paid up | 1.60,000 | Cash 60,000
60,000 Equity shares of Profit and loss a/c 3.20,000
Rs. 10 each, Rs. 6 paid up |  3,60.000
&% debentures 2.00.000
Interest due on (
debentures 16,000
Bank overdraft 80,000
Creditors 1,860,000
Taxes due on Govt.
within 12 months 16,000 !
Salaries and wages due |
for 4 month for workers 60,000

© | 14,46,086 14,46,600

e The liquidator is entitled 0 a remuneration of 5% on net amount of
all assets realized (assets realized less bank overdraft paid), and
1% on the amount distribution to unsecured creditors other than
preferential creditors.

¢ Bank overdraft is secured by deposits of title deed of land and
building which realized Rs. 2,00,000. Other assets realized the
following sums:
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Plant & Machinery 4,00,000
Stock 1,20,000
Debtors 1,80,000

o Liquidation expenses were Rs. 31,400

e Liquidator realized all assets and discharged his obligation on dated
1-4-20i8 Dividend on preference shares weve in arrears for two
years.

Prepare liquidator’s fina! statement.

2 Bharvi Store of Surat has a branch in California. Its currency 20
is U.S. Dollar (8). The following is the trial of it as on 31-03-2018:

Particalar Debit § Credit $

Head Office Account - 65,600
Purchase 18,0600 -
Stock (As on 01-04-2017} 8,000 -
Debtors 2400 -
Cash and Bank 1200 -
Fixed assets — land and building 36,800 -
Fixed assets — plant and machinery 36,800 -
Sales - 44,000
Creditors - 1600
Branch Management expenses 8,000 -

1,11,200 1,11,200

Additional Information:
1. Closing stock was valued at 6,4008.
2. The debt balance of branch account was Rs. 32,060,000 in the
books of head office. ’

3. The Exchange rates are as under:
- Asan01-04-2017 1 $=Rs. 60
- Ason31-03-2018 1 $=Rs. 62
- Average Rate 1 $ =Rs. 61

4. Head office has considered average exchange rate for revenue
expenses and revenue income.
5. Difference in exchange rate is transferred in balance sheet.

From the above information, prepare Branch Trading Account,
Profit & Loss Account and Balance Sheet.

. OR
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2 Gopal stores of Jamaagar has branch in  Tokye Japan. Its 20
currency is Yen (¥). The following is the trial of it as on 31-3-2019.

Particulars Debit 3 Credit 35
Head office account 1,00,000
Fixed assets (purchase on 1-4-2018) 28,060
Debtors 7 5,125
Cash and bank 750
Stock {As on 1-4-2018) 19,500
Purchase 1.42,500
Sales 1,00,000
Creditors 5,000
Administrative expenses 7,500
Selling & Distribution expenses 7,500
Financial expenses 2,125

2,805,000 2,805,000

Additional information;

I.- Closing stock was valued at 1, 00,000 (¥).
2. The debt balance of branch account was Rs. 40,000

3.

The exchange rates are as under: gy
- Ason1-4-2018 10 ®) =39
-~ Ason31-3-2019 0¥ =41
- Average rate 10 (¥) =40
Head office has considered averaged exchange rate for

revenue expenses and revenue income.
. Difference in exchange rate is transferred in balance sheet.

From the above information, prepare final accounts of branch in the
books of head office.
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3 From the following information of ABC Lid. show the sold 15

ledger adjustment account and bought ledger adjustment account

in the general ledger:

Particaiars Rs.
Dr. balance on bought ledger (1.1.2019) 5,000
Cr. Balance on bought ledger (1.1.2019) 48,000
Dr. balance on sales ledger (1.1.2019) 70,940
Cr. Balance on sales ledger (1.1.2019) 1,120
Purchases 2,70,000
Purchases return 10,000
Total sales 3,884,600
Cash sales 20,000
Sales return 5,000
Cash received from customers 3,12,000
Discount allowed 5,600
Cash paid to suppliers 2,40,000
Transfer from sales ledger to bought ledger 10,400
Reserve for doubtful debis 4,580
Cash paid to customers 920
Discount received 3,600
Bills receivable received 20,000
Bills payable issued 11,200
Bilis receivable dishonored 3,000
Bought ledger balance (Dr.) 5,200
Sales ledger balance (Dr.) 91,600

OR

3 Show the Debtors Ledger Adjustment Account and Nominal 15

Ledger Adjustment Account as will appear in the Nominal Ledger
and Debtors edger respectively from the information given below:
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| Particulars Rs.
Debtors Ledger balance as on 1.10.2018 (Dr.) 7177;6‘()40
Debtors Ledger balance as on 1.10.2618 (Cr.) 400
Provision for bad debis as on 1.10.2018 1760
Transactions for the year ended 30% Sept. 2019:
Total Sales 1,40,950
Cash Sales 25.550
_Cash received from Customers 35,700
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1 Cheques received from Customers t 64,300

Returns from cusfomers 5,250
Cash discount aliowed {o customers 2,100
Trade discount allowed 1o customers 6,500
Bad debts written off 3,200
Bad Debts previously written off now recovered 1,400
Bills received from customers 12,000
Bills Receivable 500
Bills Receivable discounted 5,000
Banker’s discouniing charges 250
Interest on customer’s A/c overdue for payment 75
Provision for bad dehs created 640
Legal expenses for recovery of debts Charged to customers 225
Debit balances transferred from debtors Ledger to creditors

ledger 600
Credit balance transferred from creditors ledger to debtors

ledger 450
Debtors ledger balances a s on 30.9.2015 (Cr) 350

4 Write notes {any three) 15

1. Difference government accounting system and commercial
accounting system

Merits and demerits of computerized acounting system
Accounting packages and their selection

Rights and duties ot controlier

Supplementary grants

SARE ol il N
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